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Economics Vocabulary Builder
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If needed, please use a dictionary resource to find the meaning of each term.
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1.  In ___________________________, producers are free to decide what to produce, and consumers are free to buy whatever they need and want.  __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
2. _____________________________a person who organizes and operates a business or businesses, taking on greater than normal financial risks in order to do so.  __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

3. An organized association of workers, often in a trade or profession, formed to protect and further their rights is called a _________________________________________. __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

4. A ______________________________ is a product that must be purchased to be consumed, and its consumption by one individual prevents another individual from consuming it. ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

5. In economics, products can be classified into _______________________. ____________are items that are tangible, such as books, pens, salt, shoes, hats and folders. _______________ are activities provided by other people, such as doctors, lawn care workers, dentists, barbers, waiters, or online servers. __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
